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ESTABLISHED RI

BUIDING WANTED I

By ,JENMFER LIN
Knight RJdder Newspapers

BEI.JING - More than a year af
ter banks and investment house:
elsew~ere in A~la began collapsmg
Chma s fmanclal sector is starting te
crumllie at the edges.

This month, Chinese authOlitie1
shut down the hIgh-profile invest·
ment a~ of Guangdong province
making It the fourth major invest­
ment company to be closed this yeaJ
by the central government.

_By gOIng after one of the country'1
bIggest and oldest investment com­
panies. the central government ha~
sent a loud message that it is seriou5
about attacking Its mountain of bad
debt and unWIlling to let China go
the way of Japan and other East
AsIan countnes.

Th~ failure of the Guangdong In·
ternatlOnal Trust & Investment
Corp, (GITIC). which held assets of
mor~ than $3 billion. is not enough
to tngger a fmancial panic. Most of
the creditors are foreIgn banks, 10­
cludmg many from Hong Kong. But
the company's demise suggests Chi­
na's financial problems may be
war,se than previously believed, es­
peCIally since GITlC was doing busi­
ness In the country's most prosper­
ous region

"When you find a cockroach in
the kitchen, you never find Just one"
said DIO Wong, ,the head of Ho~g
Kon.g resea:ch for Credit Lyonnats,
an InternatIOnal secunties finn. "I
think you'll fmd that there are a lot
of other [investment and trust com­
panies/ who are being given a tacit
nudge, that if you don't clean your­
self up, we'll close you down."

The bad news about China's
~anks comes just as hopes were ns­
109 that Japan is finally getting seri­
ous about tackling its much larger

China's fil

MORTGAGEE'S SAl.E
172 Highland Avenue

South KlOgstown,
Rhode Island

WJi' he <old nI public auction
on November 13. 1998. at
II 00 a m local lime, on
Ihe premises. by vlftue of
Ihe PO\\ er of sale con-

. lalned 10 a morlgage made
by JAMES R CHRISTY
"nd ~HIRl£Y M CHRIS·
TY. dated June 27. 1974.
and recorded In I he Re·
('ords of Land EVidence of
Ihe TOI\ 11 of Soulh KIngs­
town. Slate of Rhode Is­
land, In Book 57, Page 249.

MORTGAGEE'S SALE
25-27 Nell ton Street

Provldeme. Rhode 1~land
Will be sold al ruhllc auction

on OClober 30. 1998 at
II 00 Il m loral t,me on
[he prem,S6 at 25·27
Ne\\ ton Streel. ProVI'
dence. Prov,denl e Count V
Rhode 1,land. said rarcel
10 be sold by virtue of a
Po\\ er of ~dle contained In
a lertam morl~Rge to The
Prudenlll,llnsurance Com­
pany of Amenca. milde
and executed by Fredenck
C DeMaiO, which mort­
gage '" dRIed :via v 19.
1988. and recorded May
20, 1988 III 925 a m In
Book IR07 al Page 042 In
the Records of land EVI­
dence In Ihe Cllv or ProvI­
dence, the conditIons of
said mOrlgage haVing been
broken' .
Thai certam parcel of Innd

","h all bUlldmgs and Im­
provements thereon more
parllcularly de~crlbed In said
mortg"ge deed recorded m
Book 1807 al Page 042 10 lhe
Records or Land EVidence 10
the CIlY of PrOVidence.

The above premIses Will be
sold subJecl 10 all laxe,. as·
sessments, n ater and sewer
charges and other encum­
brances \\ hlCh may conslJtule
a prior hen thereon. and II III
be conveved subJecl to anv re­
Slnctlon~ and ea,ement~ of
rpcnrrl. ben ... (oncernmg Said
re"lty and right, of redemp­
lion for unpllld federal taxes,
If any. a~ shall. not\\ Ithstllnd'
109 Ihl~ prov,slon, con,lltule
vahd hens or encumbrances
thereoo afler said ,ale.

Terms of sale shall mclude
R do\\'n paymenl of Five
Thousand 1$1.00000, Dollars
upon Ihe acceplance 01 Ihe
,uccessful hid, rayable m
cash or by bank lertlfled
check al Ihe time and place of
sale The balance ,hall be paid
bv Ihe purch,,'er by cerBlled.
hnnk /rensurer's or cashier',
check \\'Ithm thirty 130) days
afler Ihe dale of Ihe s1lle Olh·
er lerms and condlt.ons to be
announ( ed .mmed,"lely prior'0 ,aid sale

By order of Ihe holder of
Ihe mortgage which gives no­
lice 01 ItS mien lion to bid al
such sale or nny postpone­
ment or adJournmenl Ihereof.

HARMON LA W OFFICES,
PC

John T Precobb. Esqulfe
Allorne~ for the Holder

of the Morlgage
150 Cailforo," Street

"'ewton. MA 02158
(617) 558·0500

LEGAL NOTICES

MORTGAGEE'S SALE
123 Wood" <lrd'Road

Providence. Rhode "Innd
Will be sold 111 pubhc aucl,on

on November 6, 1998 111
3,(1) p m lo( al Ilmc on the
rreml,es at 123 Wood·
\\' ard Road, Prov Idence.
Providence Counl\'. Rhode
Island. sa,d pnrcel 10 be
,old by vlftue 01 a PO\\ er
of sale conlamed 10 a cer·
Inm morlgage 10 Flr'l
Eastern MOrlgage Corpo­
ratIon. made and executed
bv Mary (;ome" 1\ hlch
mortgage J< daled Mav 31,
1990, and relorded Ju'ne 4,
1990 al 12 J7 P m 10 Book
~246 al Page 256 In the Re,
cords of Land EVidence In
the City of ProVidence. Ihe ,
condillons of s,,,d mort-'
gage havlOg been broken
Thai cerTalO parcel of land

wllh all bUlldmgs and Im­
provemenls lhereon more
parflcularly descnbed In sa,d
mortgaj!e deed recorded 10
Book 2246 al Page 256 In Ihe
Records of land Ev,dence 10
the,CIIv of PrOVidence

The above proemlses will be
sold subJect 10 :'all taxe" as­
sessments, wath and sewer
charges and <\,ther encum·
brance, which m;.v ronsillule
a pnor hen Ihereon. and will
be conveved suhJe'ct to i'lnv re·
s(rl( IlOnll and eA~emenl~ of
record, hens concerning said
realty lind nghts of redemp­
lion for unpaid federal taxes,
If any. as shaJi nOlw/lh,tand­
109 thIS provIsion. ron,lllule
vahd hens er encumbranles
thereon afler said sale

Terms of sale shalllOcJude
a do\\'n pa~'ment of Five
Thousand (S5,OOO (0) Dollar,
upon the acceptance of the
successful bid. pavable 10
cash or by bank' cer/lfled
check al the lime and pl"re of
,ale The balance shall be paid
by the purchaser by cerl1l1ed,
bank treasurer's or ca,hler',
check Within thirty (~Ol day,
afler the dale of lhe sale Olh­
er lerms and cond'lion, fo be
announced Immedlatelv pnor
to ,md sale. .

By order of the holder of
the mort/(a/(e II hlch ~Ive, no­
tice of liS mlentlon to bid at
'ouch sale or anv postpooe­
ment or adjournment thereof

HARMON lA W OFFICES.
P.C

FrancIS J. Nolan. ESQUIre
Atlnrnev for the HolMr

of the Mortgage
150 Cahfornla Slreet
Nell lon, MA 02458

(6 I7) 558·0500

LEGAL NOTICES ~

NOTICE
NAVY ANNOUNCES THE

PROPOSED PLAN
FOR ENVIRONMENTAL

REMEDY AT SITE 07.
CALF PASTURE POINT

AT THE FORMER
SEABEE BASE

On Oct 27, 1998, the Navv
Issued a Proposed Remedllil
AcMn Plan (PRAP) for Site
07. Calf Paslure Pomt at
NCBC Dav,",vllIe 10 North
Kmgstown, RI. The Proposed
Plan summarizes the Navy's
preferred alternative for Site
07 of Deed Res/nct/ons on
Grou!ld.Waler Use and long·
Term MOOllonng Copies of
Ihe PRAP have been dlstrlbut·
ed 10 Ihe NCBC DaVISVille
Community Malhng LlsL A
30-day publiC comment peri­
od is eslabhshed to allow 10­
leresled part,es 10 comment
on Ihe PRAP The pubhc com­
menl penod extends from
Nov 2, 1998, unt,l Dec. J.
1998, Wrillen or verbal com­
menls can be proVided 10 Mr
Phil OIlS at Ihe address below
Comments must be post­
marked no laler than Dec J.
1998 Conlacl Mr Waller Da­
VIS at 40/-294·6108 to review
lhe document

The Navy Will presenl 10'
formallon aboul Ihe PRAP for
S,le 07 at a pubhc mforma·
Iional meellng on Thursday.
Nov 5. 1998, at 700 al the
NCBC DaVISVIlle Caretaker
S,le OffICe al 1330 DaVisville
Road 10 North Kmgslown On
Thursday. Nov 12. 1998. Ihe
Navy Will hold a pubhc hear·
109 to receive comments on
the PRAP The pubhc heanng
wll' be al 700 al the NCBC
DaViSVille Caretaker Site 01·
flce at 1330 DaVisVIlle Road 10
North KlOgstown. POlOtS of
conlaci are as fnllows

Mr Ph,hp S OtlS. P.L
Code 1823/PO

Northern Dlvlsllin.
Naval Faclhlles

Engmeerlng Command
10 Industrial Highway,

MS #82
Lester, PA 19113-2090

Tel. (610) 595-0567 ext 155
FAX' (610) 595·0555

Email:
PSOtlS efdnorlh nAvfac navy mil

Ms Christme Wllhams.
RemedIal Project Manager

US Environmental
Protection Agency, RegIOn I
Office of Site Remediation

and Resloration
JfK Federal BulidlOg (HBT)

Boslon, MA 02203,2211
Tel (617) 918.1384 MORTGAGEE'S SALEFAX' (617) 918.1494 1115 Chambly AvenueMr. RIchard Goltileb, P.E. Warn Ick. Rhode IslandPnncipal Sanitary Engin~er Will be sold al pubhc au( tlonRhode Island Deparlment of on November 20 199R alEnvlronmenlal Management 1000 a m local lime. onOffice of the premises. by Vlrlue of
Waste Mana~ement the pc\\ er of ~ale cnn·235 Promenade Streel tamed In a morlgage made

)

ProVidence. RI 02908.5767 by RA YMOND J O'BRI-
Tel·c-(~~12.222-2797 eXI 7138 EN and LORI A O'BRIEN,F~ \"401) 222-31l13 daled November 2. IV93.

'iIc==--~~/"" J and recorded In the Re·l-:/ MORTGAGEE'S SA ·cord, of Land EVidence 01'-"" the ellY of Warll Ick, StMeIII Saltaire Avenue of Rhode ',land. 10 Il'KlkNarraganselt. Rhode Island 2097. Pa~e l3fl, Ihe conell-Wilt be sold al public aucllon 1 0 I d..... "'I .....__ lo._ .. J') Inno _0 LI_.~S__ ~._~a,1 _,mOrl~age


